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On Jan. 21, at the close of an official visit to Mexico City by Honduran President Rafael Callejas, the
two governments issued a joint communique. According to the statement, US$53 million of debt
owed Mexico was restructured over a 28-year period. Next, Mexico City will provide a US$20 million
credit line to support Honduran exports to Mexico. Last year, Honduran exports to Mexico totaled
about US$4 million. Mexican officials also discussed financing proposals for linking the Salvadoran
and Honduran electricity grids, and a highway connecting Belize with Guatemala and Puerto Cortes,
located on Honduras' Atlantic coast. The two projects would be aimed at stimulating trade. (Source:
Spanish news service EFE, 01/21/92)
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